A flexible savings account for Canadians 
Introduced by the federal government in January 2009, the Tax-Free Savings Account (TFSA) is a flexible investment account available to Canadian residents aged 18* and older with a Social Insurance Number. It allows those eligible to contribute up to $5,000 or more each year.
“The TFSA is an important investment vehicle for Canadians looking to save money and minimize their taxes,” said Lee Anne Davies, head, Retirement Strategies, RBC. “To make the most of the TFSA, consider using it for either a short-term savings goal or a long-term investment option.”


RBC provides the following TFSA basics to help you get started:
Contributions are not deductible for income tax purposes, but investment income, including capital gains, earned in a TFSA are not taxed, even when withdrawn
Funds can be withdrawn for any purpose (subject to any restrictions on your investments)
Unused TFSA contribution room can be carried forward to future years
Withdrawn funds are added to unused contribution room and can be put back in at a later date, starting the following year
	Funds can be given to a spouse or common-law partner for them to contribute to their own TFSA with no tax consequences as long as the money remains in a TFSA

*To be eligible to open a TFSA, you must be 18 or older, a Canadian resident and have  Social Insurance Number (SIN). The age of majority is 19 in certain provinces and territories, which may delay the opening of a TFSA ; however, you start to accumulate contribution room at age 18.
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